PVY: Annual General Mandate 2020

On 03/06/2020, Petrovietnam Marine Shipyard Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1: Approve the presented contents as follows:

1.1 Report the operation result in 2019;
1.2. Plan for 2020, with basic targets as follows: 
     
        Total revenue: VND 389,000 million; 
        Total expense: VND 440,071 million;
        Authorize Board of Directors to adjust the Plan for 2020; authorize Executive Board of the Company to research, supplement the report and perform measures to increase revenue and save costs during the Covid-19 pandemic and the deep fall of oil price, which will help the Company overcome difficulties and complete the operation targets. 

1.3. Audited Financial statement of 2019;

1.4. Report of Board of Directors in 2019 and plan for 2020;

1.5.  Report of the Board of Supervisors in 2019 and plan for 2020;

1.6.  Submission on the approval of the audited Financial statement 2019;

[bookmark: _GoBack]1.7.  Submission on selecting for the FS 2020; Authorize Board of Directors to select the auditor to audit the semi-annual financial statement and FS 2020;

1.8.  Submission on remuneration and operation expense of Board of Directors and Board of Supervisors in 2019 and plan for 2020; Authorize Board of Directors to adjust and complete the Submission above on remuneration of current Chairman: VND 5 million/month;
 
1.9.  Submission on the approving Chairman to be Director concurrently of the company;

1.10. Submission on profit distribution in 2019; Board of Directors will base on the actual operation result at the end of 2020 of the Company to propose the General Meeting of Shareholders to consider the profit distribution of 2020 at the next Annual General Meeting of Shareholders;

1.11.  Submission on the dismissing a member of the Board of Directors: Mr. Le Hung;

1.12.  Submission on the dismissing a member of the Board of Supervisors: Mr. Vu Manh Truong;

1.13.  Election for 01 additional member of the Board of Directors 

1.14.  Election for 01 additional member of the Board of Supervisors;

Article 2: Process: 

· This annual general mandate 2020 was approved by the Annual General Meeting of Shareholders 2020 and took effect from 03/06/2020.
· Members of the Board of Directors, Board of Supervisors, Board of Managers have responsibility to implement this annual general mandate 2020 in accordance with the laws.

